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OGUNSTATEOF NIG
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Governor o{ Qguft i

A BILL FORALAW TO REPEAL' DEBT MANAGEMENTA[)ILLT\rr\nr.^rr. i1 -- --:- 
sTIffiDEBTMANAGEMENTorrtcr uew, 201 2 AND ENACTTIE 99y.I FAf a h, r or Jn n Errir nI: nG r rN

ffi ffi ffiil,;;;d;;p'iifr irDr=-;-o--ili::ry.'::#=$P,5,o^n#t
STATEDEBT iFr icEmr o,io p. cor'r r"r EcrED P-u RFos Es

of this Law;
,,commissionerl msansrrhe coml]s.1T:1t::i: i'n"*:[| 

chqlged wilh

fJiilL- may be'cited as the ogun statd' Debt Manasemqnt offise

,,Attorrteyrc eneral,r il;.;G Attorney=Qeneral and co m missigner for

Justice of the Statq; , '

;ilil;;'*i,;n# Board estabtished fortheioffice pursuant[o section 4

I

x

1

1.

,

"trollrrrrrp)r..rrrEI rrrvH,tt;;;;"il;; 
.o Finance in the state;

the responsibility for r 
tns a dedicated qavings,aQcountiiConsotiaated bebt Service Accounl". T":

established purruantlio-.*.1i"t 21 oJ this Law {r9-m whiqh Debt servicing

;il;il; Jni oLiig'tio ns'sf' the ?!?t" : lllr be f ulf il led'

'iqqnsolidsrss,Feyelueffii$f.I91l'iT":f"t}";l?ii'[T;il;#:.^Gonsolid1Isfl,HeVenu.q,F$llt|..!.|r,lrl.5'!.rg1g.'lllvg

",-il'i 
rr;,.6;-lit tii" d''eil;;tt *iiotuiouit inian account bi" that"name

includ ins all stalutorv ;tffi;iilil i;o; ]il''* cp nsotioated Revenug' Eund ;of

the Fed.6ratipn Fnd ail internally generated reYenue;
,, 

D e bt f m b ans arr f i nan'biui iilfi iinibt ot the, Giverq m qnt, wh eth er 
! o m esJ1l

#ffi,ii,ii;,,1|ild;*iiriun - aaiinf to ei arising from lnstrurnentq

and Loan'si . I

f,Director-Genqral" means the Director-Gelneral of the Office' appointed

pursuant to Section:10 of this l-aw; ., i

lE*.rutiru Gouncil'imeans the ExecutiveiCouncil of the State'

,,Goulrn*.ntl,lmeans the Government of the State;

,,Goverhqr" meeng lhe Ggvernor of the $Jate;
,rHousq,,gf As$er.nb-ry1;;;n= inu ogun Stdte Hoyse of Aqsembly; .--
,,il;.1-,p;;i;;il;.-J'";ti"gi-t""ouin9,li"*rbqnds,prernis'orynotes'
,VnOi*i*O neteq, Si.,iuk ;il'oti-rui rrrr*ic instruments 9t- such other
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:

securities or debt instruments ,Jn",nur short term, medium term, Iong term or
as part of a issuance programme as may be undertaken by the offrce on behalf
of the Government or any pubric Body, pursuant to this Law and the Bonds,
Notes and other Securities lssuance Law
"Law" means this ogun state D.ebt Management office (Estabrishment, Etc.)
law,2020 and the terms "this Law" and ,,the 

Law,,shall be construed accordingly;
"Loan" includes short term, medium term or long term internat and external
borrowings of the Government gi any pubric Bod-y or norro*ing. by any rocar
government of the state or any other entity guaranteed by the Government,
"Public Bodies" incrude state's ministries, departmlnts, agencies andparastatals; 

i

"Register" means a.register or such registers as shail be maintained by or on
behalf of the office in which deiairs oriny lnstruments and Loans includingparticulars of the holders and lenclers thereof, entered into by thl covernment
and details of subsequent transactions in such lnstruments and Loans shali
be recordedj '
"Registrar" means u.ny p"rroniappointed by the office for the purpose ofmaintaining any Register on behalf of the oflice, issuing and deliveringcertificates and other instruments of tiile to subscribers to or holders ofInstruments and Lenders of Loans, verifying cer,rificates and other instrumentsof title, and recording in the Register detairs of ,.y tirnrr"tions on such

"State" means Ogun State of Nigeria;
"sinking Fund" means a specific fund, whether referred to in that name orotherwise, established whenever it is necessary to do so in connection with aparticular issue of rnstrument or where appricable, pro.rr"r*nt of Loan, intowhich funds shail be credited from the consoridated Debt serviceAccount inaccordance with the terms and conditions of issue of tre particuiar tnstrumentor Loan.

"The Fund" means the fund estabrished for the office pursdant to section 15(1) of this Law;
"The office" means the ogun state Debt Management office estabrishedpursuant to section 3 of this Law. ,

There is hereby estabrished a body to be known as the ogun state DebtIVlanag-ement office (in this Law refeired to as,,the office,,)
The Oifice -"'-" t

(:), rn;rr n" , ooor.:To:l* ylfn perpetuar succession and a common seat;q may sue and be sued in itslcorporate name; and(c) may acquire, reord and dispose oi propurty whether moveabre orimmovable for the purpose biexercising its functions under this Law.There is hereby estabrished ior thb ofil" ; Board to ne rnown 
", 

the ogun
;ii[T:i Y:Xlfl?:lT, 

orrice Boa rJ ( i; thi. Law rererred to,. i,tr,. Boa rd,,)
(a) the Commissioner who shall be the Chairman;(b) the comrhissioner responsibre for budget and pranning who sha, be theVice-Chairman.

9l tnentiorne1l-6un"rrl;
(d) the Adviser to the Governor on Economic Matters;
9) theAccountant_General;
(2, the Directpr-Generatoiitre Ofrice; ,

(g) two representatives of the private sector appointed by the Governor andconfirmed by the H.9use of Assembry who sha, u" proiur.ioiary quatitiedand competent in financial matters.

\

3. (1)

(2)

4.(1)

Establishment of
Ogun State Debt
Management
Office.

Establishment and
Composition of the
Board.

(
i

I

t



(2)

(3)

TheBoardshallhaveaSecretarytobeappointedbythe:Bou.,dlY-hoshallbe
a tegat ,pragtitioner of not less than 1 0 years:post call experience'

:

Tenure of Office and
.Allowances of
.Members of the
.Board.

,Removal of Members
.ollhe Board.

(4)

5.(1)

The supplementary provisions set out in lrle.schedulq to the Law shall have '

effectw'rth rrespect'to ihe proceedinssiof the'Egl'd uod 3ih"-!IYII*l:'^*^^
,a ri otn e r tn u-n,n 

" i.l:I ?? T:: I 
-i: :lf *:':- flll'i#; nl;ffi 

';;;;;iii t;; ;. a n{'mav $ e e I is i b ie- ro: l::Tnl1111t 
to r a

furtherterm of three (3)years as:may by the Governor.

Mernbers of the Board shall be,paid ailowances as maY'be aPProved

The SecreJqry shall-The Secretary snall-
frj- 

-;-lGJponsib!-e:'for 
keeping the books and properIecords of the

proc'5eaings of ihe Boprd;. and

@ :[JJ oin"u unoeisucnteiru.rttheFoard may determine from time

to time. -

(1) of this.Law, a mernber of the

Board shalt cease io hold:officeif zuch
of the Board bY a notice in(a) :JqsignslsuchaPPointmentas'a

'writing, addressed to the Goverr
.is'incapacitated by,physical'oti illness;

orfraud pursuant
is convicted ofran offence which,i

(d) does any act that may be inimicalto the
:to any law within or outside Ni

.interest lof the'Otfice orlthe

(2)

6.(1) Notwithslanding the 'pr:ovisio.n of sec

(b)

(c)

7.

(b)

(c)

(d)

(e)

(0

(q)

(i)

(k) and conditions,on which mor;r!qs

'obligations of the
the efficient management of

,3rr10urlt of its borrolving



submit to the Governor, for consideration in the annual budget' a
(t)

(m)

(n)

ffiXfl i:iT:li,jffi ;3t,iu;'!o.'to'' an d i nstitution a r i nvesto rs i n

foresast of lhe State's boriowing t?.P.a"i!li
';ffiffi ;;il.,""'i.'ll-;ffi i*:-*:*:*?i*?:ff#*?,1X"ry,
:fi :it"ffi ;Il*il,,iffi ;31i,;yd1113,1'1f :13i*::T,l$fl::lOIneI uuv\il ur r rsr rr vv,,vs 

GOVefnmgntObligatfgnS,
[ubif it'". and prepare a schedule of 

?Yth 
otf,?t 

: -r^ -- ^+i^h a r a nrr lor:a I

trIffi :[1,1t*#X',1"*"[i,i;',tly-y*r]:l::?,:i:??1f,1"',",'il

lnstiuments;
(o) collect and collate data on Debt management and disseminate

information to the general public as may be appropriate with the approval

of Board;of Board; I

advise and ProPose funding r1
for inf rastru ctural Proigcts

fr-Tffi;i #ff;#i;;''i'{J"' ii|lun:-:d bv anv other meanq bY

*[rcn i"puvment by the stat$ is deferred;

provid e i nf orm atio n . t,'O''|" it 
-':'ipr":::1"T"::T fl i:Iffi5;,provtqe ililuuilsuv,, v,,, sy-r- " , 

rts in aids as may affect
control on any Loans' lnstrurinents an!.9r{
t,- - !r-^a^i^r oh.l a^nnnmic dtabilitV of the Siate;
the financial and economlc qtaDlllly or trrtr a

prepare and submit t" iile ("t*"i"' an annual Debt managepqnt

strategY and borrowing Plan;: :- :r

from time to time publis'h on its websitf in 
fs T:::*1f:::tgi

i:"fl : [:H ffi d;il ; i n t' i' 
"'r 

o n'"] 
1l i I :"^ :: Yfl,1[: T :,Tf [:

(p)

(q)

(r)

(s)

. (t)

ffilffilffi, "ff,;,.ri;,'.n'rro ,epalment activities, anv of its

functions or powers unOer ttrls Law and any other informaiion aimed

at promoting accountability and t131s-0:::i:'; 
rirerr rnr the effecriveat promolltrg irLruuur''::::i'::'^,i,"i 

"." reouired for the effective
.urty out such other functions which are re

implementatron of its t']nttions under this Law or any other law of the

;di;, 
"; 

which may be d.elegated to it by the Commissioner'

8. TheOfficeshalt'havepowerto- ^^ --..r -,r,ane srich
(a) issue any ln'd;;;i, obtain any Loan and manage such Dqbt as

may be pru"''#i"utit|. *v ri*tt'tn" state or upon such terms and

' cohditiont '* 
*'V [" apptt""O Uy the Executive Council; '

(b) issue, from time*{oi:,*i guio"lines for the smooth operation of any

lnstrument or Loan; I - I

h) *.nrg. ttre ConiofiOated Debt ServiceAccount;
'(d)' 

UndertaKe D"bi;;*ffititio *n'yry,9nton behalf of the Governurentin

nne with the 
"*''Jrri 

J'frgitidf i;tt11 ?."?:iil??J 1?t1::,1-'1ffi"

Function of Office.

Functions of the
Board.

I

:

i

I

b) ll|f.:i:iiili# ffffiiot ilJ H;,';; otRssemntv' anv sum jp the

Gonsolidateo o"[ii"*L{Rccount not immediatery required for Debt

do such other things wnigh, 
i1 

the opinion of the Board' relate to the

*nug.*.nt of the Debt of the State

o

)i- 
t";:ffrf;' 

0o,,.'*=, straiesies and procedures to be adopted by the
. .. it.(a) approve Policies,'Office 

for the achi :of its objectives;
il;;;;*c and Potiiical imPact of Debt

lhl review, from time to time{ the economlc ullu Pullllvql ll l lt,gv

'*t ;trategies Qn the State;r-' 
management strategies th tne StuJgl.-,^^, 

^^mmi*roaq cc
- -,.-r a^ a-A rrrhan iatnecsarv..technical committees compfising(c) aPPoint, as a1! w!e1 , technigal committees toTP.ll:

:fHIffi;lin 'l,qii'iie 
ti;hlil:"lfletence rrom the private or

public sector * uounJ i[! oifi;" on' such maiters as may be

determined from time toitime; ::

.^^^**anrl r".rn"-riifivJiof tn* Governor, members of anly:$ebt
(d) recommend, forthe'appfoval oIltle L'uvErrrvrt rrrv'rPYrv -'

iss uance p t"g t' #";i$;-;f l"=truotu 
ring com mittee; and
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(e)

10. (1)

(2)

i

I

i

(b)

(c)

(d)

11. (1)

(2)

i'
t,

:i

j.

i
I

i

I

I

i

I
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rz. (1)

(2)

'13. (1)

(2)

(3)

14, (1)

(2)

control

(b)

I

j1' ,r',

.Seryice in the Offlce

,to be fensionable. .-

.,.iit. :

Jli.!'1,.

,:Eqtablishment of the

. MFnqgemqntTeam

'.",'. ,,': .. .. l'
.r.,._1 

,, I. ,

frpm

Appointment of other

Staff of the Office

ry measurqs

service of ihe Staie s

may b9 necessary, tQ

qpPointment of

ij.t.:1 . ,



15. (1) There is hereby established for the o{]ce,.a fund 
from which all expenses

' ' ' 
incurred by the bffice shall be defrayed (in this Law rqferred to as "the Fund")'

(2) There snatt Oe Paid to the Fund-
(a) any allocation td the Otfice from the Consolidated'Revenue Fund of

the Siate.
such monies as may, from time tQ time, be granted or lent to the

office by the Federal Government, a state Government or a Local

Government
all monies raised for the purpose of the Office by way of gifts, Ioans'

g rants-i n-aid testa me n tary d ispositio ri o r oth erwise ; and

Ilt monies and assets that may, from time to time, accrue to t5e

The Office may accept 9ifts of land, money or other property on such terms

and cond.itioni, if 
"ny, 

au muy be specified by the person or organization
17. (1) The Office may accept 9ifts of land,

making the gift. 'i
{2) The Office shalt not accept any gift if the conditions attached by the person

or organization making the gift are inconsistent with ll" f:n:1i:l: :i11:

Office.
(3) The Fund shall be managed in accordanqe with the rules made by the Board

sub-section, the rules shall in particular dontain provisions -

(a) specifying the manner in which tlie assets or the Fund of the Office

are to be ield, and regulating the iaking of payments into and out of

the Fund; and i

(b) requiring the keeping of proper aclounts'.1d l*.to.:dt 
for the purpose

of the Firnd in such form as may he specified in tlre rules,

16. The Office shall apply the proceeds of thb Fund to -
(a)thecostofadministrationandoperationsoftheoffice:
(b)thepaymentofsalaries,fees,remuneration,allowances,pensionor

graiuities payable to the members of the Board and the employees of

the Office;
, (c) the payment for all consultancy fees, legalfees, financial advisers'

fees,andotherprofessionalfeesaSmaybecomepayablebythe
office in respeclof the performance of its powers and functions in

accordance wjth this Law,

(d) the payment for all purchases; and

(a) (e)such other activities as are connected with all or any of the functions

of the Office under thts Law or any other law'

influence the decisiqns and or

August in each Year, submit to the

Esiablishment of a

Fund for the Office.

Expenditure of the
Office.

Gifts to the Office.

Annual Estimates and

Expenditures.

(b)

(d)

I

I
l

ii

18. (1)

(2)

Offic6 und'erthis Law, and are such that

functions of the Otfice' :

The Board shall, not later than the 31ut

Commissioneran estimate of the

the next succeeding Year.
The tsoar.d shall cause to be kePt,

in rbspect of each Year, and shall
thart iix months after the end of eac,h

the list of accredited auditors apprpvdd
the guidblines supPlied bY the
The Direcior-General shall prepare

later than 30th SePtember in eac
' Commissioner may direct on the

the Commissioner shall fonrvard a

of Assembly.

iture and income of the Office during

accounts of the affairs of the Office

the accounts to be audited not later

r by the auditors aPPoinied from
the Board and in accordance with

.of the Siate.
submit to the CornmissiOner not Annual Reporl

19.
ar, a repo,rt in such form as the
of the Office during the immediately, .1

preceding year and shall include in the

of the Otficeforthatyear. Wiihin thirty (

q vlIr9v vut ll rv rt tv r. I rr I rYV.srE!J - :.

a copy of the audited accounts '

) days of the receipt of such rePort,

ach to the Governor and the House' "'

!

1



l--f,r^ +Lr

20. (1) The Government is authorised to, through the Qffic.gt witFr tle approval cf the. ::Hliffil1
Executive ".rr"ii;.j 

;rni-., tf tnl ipprvai of the Housp of Assemblv' ;l;;;;i; i';*

raise funds by issuance of lnstrumeni'-tnO p'q"u'ement of Loans plovided Borrowins'

that all funds so raised shall be t"i."pitJlexpenditures and shall be ih

compliance witi-.,if-,. p*iiions of the Fiscal RepRonsibility csmmission Law 
'

i
i
!

t'

(2) BIfi*Ifl["vment of all applicaP]?1"^:t and expenses'anY monies received

in ree pect ot unvliiu'nce'of ln'i'um"n-tJoipiotut"*ent of Lsans on behalf

of the Government shall be -
(a) paiO into"an, *;; fund oJ the State either existing at thq time or t

created for the purpose ofany ipecified sgqt-"J T:nqy 
raised; or

(b) paid intoln; f;; part of *rbtoniolidaied Revenu; nufo of the

(c) ;Hi#:X'e ot (3)and (b)',applied solelvfoll-^t:tl"=etorwhich it

was optaineo unb in utto'o'nJ" y*11"'+"ts and conditioiis of the

agreement underwhich itwas obtalneq' i

(3) The Offrce snatiaOvise the Government annually, bn uny shorifall in financing

obligations of tne state for th'e .u..*uJing tinanqialyql, Snd 
the ar.nount as

shall be necessary for the Covernmeniio.lotto*tot-bridging sucfr Saq 
-e.t!^e.1

locally or 
"*t.,niily "O 

*ttttit*r, in naira' or in ar'ry foreig n cu rre ncy as may

(4) [:ffitl [:::1T iTJL--iJtl.,' r s u bsectio n te I 
oj 

ln 
I I ? :']l: I :11 I

amongotherthings,formthebasisoftheStateborrowinganddebiissuance
ptogrJ**" for tlie succeeding financialyear' 

ocount to be fully
21. (1) AConsolidattO'b*nistrvicAlccount' whiph is a saving a

funded in the manner prescribed in t't-ttiiitn' (2) below is estahlished fof 'I

the purpbse oin"uii.*icins and r"pr6;;i;blisations of tle eevlrnment

i:-:';: ,, .' ,: , 
'

eitauiiifirnent'p-t',:,
,c, 

o. nrpJiqEts$ iP:nf l I

o39fffliiiifiil: 
I

,,j,iffil,i;,1;',i",'

underthis Law' of t.re monthl, '

(2) Tho House of Assembly shallappropriate fifteen percent (15%)

iniernally gunuru,ud'i;enue oithe oovernmenifrom the consolrdated Revenue

Fu nd of ffre statelnf' lne, con.orioated D ept'service Accou nt.'

(3) The sum uppropiiui"i 'noti"n-'-til;(;i;f 
tnis section shall be deposited

into the Consoltdated Debt Service ntt':'int pxclusively for Government's
'n"rrii."rui.ing 

and rbpayment purpose$'s'i ;. \ ' 7' '

(4) The House tf A';;;;ly "y' 
ut tne req-uest of lhe Executive Counctl' revise

theproportionofrevenuetobeappropriatedfromtheCongo]idatedRevenue
Fund of the st'd iil th- Cns"1loi99 nutl struit"Accountfor Debi serviclng

and re pavme" ;l;;";;; i ;;YiJillF-J*r"uuiu* d oes not exse'eg 4Q % or

ihe total montfrty ievenue for the preceding twelve (12) months'

(5) All monies i. th: ;;;;;rii'itl o"nt s"rui""unttount shall be used -
(a) to pay ,tt*'-"*t'"'a p'intip'r*hl"n irtaV'GL"'" due on Governmeni s

' 

,, |otflm}iJ:,.ill,^re ror rurrher iecurity ot Governmenrs Debt

tFt 
obligations'

(6) The Governo' 'ft'i' 
n'u" power with the approval of the-House of Assembly to

apply, to olher capital and developT:l- ;ro]ecE' any amount rn the Consgli{ated

Deht servicenctountwhich has neen-certitieo by the office as being in expess

of the amount;;;;;Ji;;Debt servicins oblisations of the staie

(7\ rhe House.riJ#'iiV =[iii-ii"oi.r]rv 
-.1;*thatsubpections (2) and (4)

zz. rt t +l: W-tff fl i,i :il lHLi. 1:T : 
p': 

Y':l? l ^"i ffi^1*:' a u *r o riz e a n d

, suaran,r" rn,lio;n;i; il;k;t nv anv locll oo.lerlmeni pf lhe state or anl,

'Pub.lic BodY '

GoVeihment
Cg9r1llee.,'

I : 'rl _

" i:i,.,i : l.i-irit;t:-..-,

'r.; ,i:l*.

I

I

I
I

I

I

I
i
I

;

i

i

'I

l

?ri

.i
:l
:;i

I
j:
'ri
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(2)

(3)

l

A guarantee agreement tn respect o1 i guarantee to be provided by the

Government in line with sub-section (1) ibove shall be executed on behalf of

the Government, by the Commissioner'or anl,ofhsf person designated by

the Governor in writing. :

Where any money iJOue to be paid by the Government in satisfaction of

any obligaiion ariiing from a boprowing or a,guarantee under this section,

tndt money shall be deemed to be a charge on the Consolidated Revenue

Furrd of the State.

The,Office shalii
(a) determine-

(i) the arnounts and time schedules forthe issuance of Government

short-term and medium term securities in the Nigerian money

nrarketi i

23.

(bi

(ii) the floatation of long-term se,curities to ratse appropriate funds

in ihe capital market;ll I tl l9 vqyl.rsr I I rer r\vlt 
I

(iii) the amounts, terms and conflitions of Loans to be procured by

the Government;
(iv) the restructuring, repaymentlor roll-over of existing or maturing

debt in (i) to (iii) above;
(v) the,creation, wiffr tne approvA{of the Executive Councilof specific

Sinking Fund;

of the Office.

maintain the Register of holders;of all lnstruments and record the

particulars of all holders of and alltiansactions eintered into with regard

to such lnstruments and securities therein. For the purpose of carrying

out the responsibiliiy u.nder lhis sub-section, the office wlth the

approval of the Executivb Council shall appoint a Registrar registered

with the Securities and Exchange Commissio.n subject to any terms

and conditions which it deemb fit.

with the approval of the Executive Council, determine any forms of

securities that may be created, issued or f loated to achieve the debt

management objectives of the Government;
maintatn a record of all guarantees by the Government, of any authorized

loans, taken by any local government of the State or Public Bodies;

review and advise on the maintenance of statutory limits for all

lnstruments and Loans at levels compatible with economic activities

required for sustainable growth and development in collaboration with

(c)

(d)

(e)

a

24.i1) Apprqvalfor grants dnloans to anY te of the federation or any of their Approval r?l Gr:lt:

in accordance with the prlceJure :i;n' " 
other siates'

(3)

agencies or any entity may be g
spoclfied' in this Section.

(2) Applic,ations for grants or loans in with sub-section (1) of this

sestion sha:ll be submitted by the to the House of Assembly and

may be apprdVed subjectto such term$ pnd conditions as may be prescribed

(d) stateof the relations existing bQt{veen the other state of the federFtion

or its agency or the entity anrl the $tate, at the time of request or
nrnnnealproposal. ii

Borrowing by
Government and
Related Matiers.

the Accountant-General of the State;

(a) Objectives, as the case may



Fnls ot
istates

25. An agreement entered into for the purpose 9! seclon 22 o.f this Law shall be Execution of Loan

" in writins and be executed for uno on u5il"[ ai'ry il1- ;y 
111 

c"tt*i==ionu' 
Asreements'

or by such offi", purron as the G.oyernotimay, from time to time designate'

26.(1) Subject to the provisions of this L,aw,:the provisions of the Public Qfficers Limitation of Suits

. protecrion Law or any oiherI."r.uunioir!rifi.r11.111:i3l ;pi,iv'- i"lution Asainst the orrice

ta apy suit lnstltuteO against any. offtcer or employee of the office'

(2) Notwithstanding anything containgd in any otheilaw or enaqtment, no suit

shall lie or be instituted in any co-urt againlt any member of the Board, the

Director-oenerJ-;;;;v othei ofncer ir emplovee 9t 
tf e ofnce to; alv.9!l

done in pu*tl'**-oi**".rtion of tl-1is Law or any'other law or enaQtment' o!

of any puoric Juty or authority in rgspect of any ittegeo neglect or default in

the execution "iii-,i, 
luw or" iucn oiner ,aw oi enactment,. OllYrot authority

unless =. i

(a)itiscommencedwithinthreemonthsnextaftertheact,nedlectlr
detault comPlained of; or | . .

(b) in ,f.,"'oll"'[t , ..nt.uution of damage oi inlury, within six months

nexr after the cessation therPof'

(3) No suit shall'be commehced againbt a member of the Board, the Director-

General, officer or employee ottfre otrice 6:1"-t:if:"lf^ration of 6 period of

one month ttt"i*'iittlt notice of intention to commence the suit shall have

beenserved,pontr.,*otricebytheinte.ndingclaimantorhisagent.
(4) The notice r"t"rr"o to in sub-seciion (3) ol trri= seclion shall clearly and

, explicitrv .trt"i'n. .rur" of action, the particulars of the claim, the name

and,place oi*uoJ. of the intending "irirunt 
and the relief which he claimE'

?7. An!.no{ice, summons orother oI^ oirriiioCuments requ.ired or authorized to 
B::'h".;f

beservedup..ii."otriceunderthisLaworanyotherlaworenactpent6ay
be served n! o.iir",ins it to the Diiector-Geneial or sending'it bv tegil!!5eg , ,,

postandaddressedtotheDirector.Generalattheprinoipaloffrcepfthe'offiQe.,...

?8. Any sum nf ;;;;y;hich muy, nliuasn',"ntot rnv cQurt, be award-ed -ag:aiptx.,.,,x;fi1i:l**:3:;il:"il

the office shail, subject to ,pnv.,arreJiion,gwen by tre court where.hoiice'o-i., 
'itE Buii,i'",n th;

appealrf G;i;l;dglTnit,rtn.*g'r;t,!epaidrromtheru1o,,1jtfe,', 'Tlt.', , ,, '

2e, (1) 11"',:xil:".ffiffiffi,r6; ir* in,ipo,,,,,1,:!,?i,riv min 1r,,'o1effi' 
r,,,j'ri"nqr,'r. "

, ministeriar department of tne stail- Jvs unv i"oi,inr.rrini li; e o'vqrnrnen!.,. !t'oYJ3L.o'1i11;Ft''i" r, 

"

shall, by virrue of ttris Law ano w[*ird'h;;3iilF:; be vested'inJn*" 
,. 

;:,'.,o0" ,1".
officeindinaccordancewiththeprovisionsofthisLaw.

(Z) Accordingly, any proce*Oing Jr'"ause-of action pending or gxis'!i'ngr'::r :':'"lrrr ': 'i 1

immediately pefore the commen."m.nt of this .aw uy lirg;i"", uny,s,ilcn' I : ' '"

miniEtry or extra-ministerialoup'i*unioverthe *3119:,T:t"::T:li:'l;i ' ' ' 
'': . in respect-ot 5ny right' inteies!' obligatiqn'or''Iability in relatton to'l'l:'":' - '

,unrg***li Jl o"i,t *ferred ro in sub-sectio!:(1),11tttis section, may be

continuedorcommenced,,,tna-,u,emaybe;by'oragainst!heoff1leias
if the Offise had been a par'ty thefets' :":: '' ' '

(3) The deterriinition of a courttribupal or other authopity or person made'in'eny

p r 0 q ee o i n g olc ;us!, ;;;i ', i"i; ii- J t. i n s u b + e cti b..9[:r"1" 
:: l:-i: ""1

by or-aga'ilst the office to thg sgme, extentlhat tfe proceeotng; cause or

actionordeterminationcouldhavlbeencontinued,cbmmencedorenforcqd.,
by]oragainstthatministryo,9,t,.J.*ini't''iurn*partm1ntasif$isLaw,had..
nqtpeenmadg. i - ,^ ''r 'rl

The Office shall, with the approval of the Commiss-ione1 make regulat'U!.i,lll Resurations

if.tu 
"p"tution 

oithi= Lu* including the issuance of - , '

': ,:,1. ,,

30.
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(a)

i

.1
guidelines for obtainin,n^l?,ili,,r i n s L o a I s 

I l=^'^Y:'^s., lil : 
ttT:lt;t 

ii il' I X;

6slivstive$' swaps or hedge instruments py

Public BodY;Public Body; rdies and other eniities;

;;,ilj,#J'i; respect of lendins to public bc 
- L

Ei,lour,.", on, any other matterlqs tne Board may deem fit 
::::

(h)

(c)
.RePeal.

31" ar- "#Uiiilif;t 
*r^asement office (Estabtishment, Eic') Law' 201 2 is

herebY rePealPd'

li

l'

i

i,

I

i

I

Iri

i
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SCHEDULE. SECT|ON 4 (3)
SUPPLEMENTARY PROVISIONS RELATING TO THE BOAR.D, ETC

1' (1) Subject to this Law and the lnterpretation Law, the Board may make Standing
orders regulating its proceedings or those of any of its committees.

' (2) The quorum of the Board shall be the chairman, the vice-chairman orthe person
presiding at the meeting and three (3) other members of the Board, and the
quorum of any committee of the Board shall be determined by the Board.

2.(1) The Board shall meet not,less than four times in each year and subject
thereto, the Board shall meet whenever lt is sumnroned by the chairman and
if the chairman is required ,to do so by notice given to him by not less than
four (4) other members, he phall summon a meeting of the Board to be held
within twenty-eight (28) day's from the date on which the notice is given.

(2) At any meeting of the Board, the chairman shafi preside, but if he ii absent,
the vtce-chairman shall preside over the meeting if the vice-chairman is absent,
the members present at the meeting shall appoint one of them to preside

(3) Where the Board desires io obtain the advice of any person on a particular
matter; it may co-opt such person to the Board for such period as it deems
fit; providgd that a person who is in attendance by viirue of this sub-paragraph
shall not be entitted to vote at any meeting of the Board and shall not
counttowards a quotum.

3,(1) The Board may appoint one or more committees to carry or-rt, on its behalf
such functions as it may determine

' (2) A committee appointed under this paragraph shall consist of such number of
persons as may be determined by the Board, and such person shall be a

Proceedings ol
Board.

Committees.

Miscellaneous.

member of the committee irmember of tlre committee in accordance with the terms of his appointment.
(3) A declsion of a committee appointed pursuant to paragraph ('1) above shall

not have any decision-makir
pursuant to paragraph ('1) above shall

4, (1) The fixing of the sealof the
the chairman or any rally or specifically authorized by the Board
to act for that purpose, and that of the Director-General.

12) Any contract or instrument if not made or executed by a person not
being a body corporate, would not i:e required to be under seal, may be
made or executed on behal{of the Office by ihe Director-General or any other
person generally or authorized by the Board to act for that purpose,

(3) Any document purporting tQ be a document duly executed under the seal of
the office shall be receiveQ irfr evidence, and shall, unless and uniilthe contrary
is proved, be presumed to $e so executed.

(4) The validity of any ng of the Board or of a commiltee shall not be
adversely affected by-
(a) vacancy in the mer ership of the Board or Committee; or

tmentof a memberof the Board(Ol a defect in the ap
(c) or committee; or
(d) reason that a not entitled io do so took part in the proceedings

of the Board or tee.
A member of the Board oi
in any contract or arrangei

a committee thereof who has a person?lJnterest

the Board or the co
t entered into or proposed to be considered by

or committee and shall
arrangement

forthwith disclose his interest to the Board
on any question relating [o ihe contract or

tt

powers and shall only perform advisory roles
to the Board.by making

5
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